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Important information

•This mandate should be sent to Glacier with the Glacier application form.

•Please complete the collective investments selection under the fund selection section on the Glacier application form.

•Investments are owned by and registered in the name of the Personal Portfolios Preservation Pension Fund, Personal Portfolios Preservation Provident Fund, Personal Portfolios Retirement Annuity Fund (“the Funds") respectively or Sanlam Life Insurance Limited ("Sanlam Life").  Clients are entitled to Fund or policy benefits calculated with reference to the underlying investments but do not own the underlying investments.
Send documents to

Glacier Financial Solutions (Pty) Ltd ("Glacier")

Private Bag X5, Tyger Valley, 7536

Fax number:+27 21 947 9210

Email:client.services@glacier.co.za

 


Contact us for more information

•Phone our Communication Centre at:

917 9002 / 0860 452 364

•Send an e-mail to:

client.services@glacier.co.za
Personal details of client
Investment amount
(Minimum:  R500 000)
Investment amount to be invested in the private securities option
Appointment
I hereby appoint the following licensed financial service provider as my nominated THIRD PARTY MANAGER (“TPM”) on this investment and in respect of further amounts that I may choose to invest in the future.
Private Securities Portfolio Option Mandate

Investec Wealth and Investment, a division of Investec Securities Proprietary Limited ("W&I")

Managed by third party

 


Non-discretionary Portfolio

Living Annuity

Preservation Pension Fund

Preservation Provident Fund

Retirement Annuity Fund
TPM/Authorised Signatory details
Postal code
Postal code
Telephone number (code first)
H
Fax
W
Cell
C:\Users\audreyd\Desktop\Wealth & Inv[2].jpg
Market risks
Investing in the type of securities traded on stock exchanges means that the value of the investment and the income derived therefrom may fluctuate and you may not recover your initial investment. Some of the main reasons why this may occur are the following:

•the actual and perceived financial standing and trading well-being of the institution concerned may change;

•the securities are subject to supply and demand and significant price movements may result;

•the stock market is capable of large movements due to economic, political and other factors;

•fixed interest investments are affected by actual or expected changes in levels in interest rate;

•listed securities may be illiquid and you may not always be able to sell at quantity and price expected.

 


Assessing the relative risk of any of the above factors is highly subjective and, in line with market conditions, can change over time in response to specific events or revised social or economic forecasts. It is accordingly not possible to lay down precise guidelines for the measurement of risk or the potential impact, whether positive or negative, upon an investment portfolio.
Non-discretionary mandate
I understand that this mandate is a non-discretionary mandate and that W&I therefore has a limited discretion in the management of my investments. W&I will not be able to execute any investment instruction unless such instruction is from the TPM. I hereby authorise W&I to accept investment instructions from the TPM but subject to the applicable investment restrictions set out in this mandate or any other restrictions which Glacier may impose from time to time.

 


The TPM accepts the appointment in terms of this mandate and agrees to be bound by its terms. The TPM agrees that it shall be liable to W&I for any costs, damages or losses which W&I may sustain as a result of the TPM's breach of this mandate.
Investment restrictions
•

-A minimum of 3% of the total investment value must at all times be invested in collective investments on Glacier's platform to provide for fees.

-The TPM may not invest in, fund of hedge funds, derivatives, structured products, or interest bearing instruments such as bonds or unlisted equities.

-The TPM may not invest in foreign investments except within approved offshore CIS subject to a maximum of 25% of the underlying asset value of the portfolio.

-The investment must comply with Regulation 28 restrictions promulgated under the Pension Funds Act.

 


•

-A minimum of 3% of the total investment value plus the annual income amount must at all times be invested in collective investments on Glacier's platform to provide for fees and income payments.

-The TPM may not invest in, fund of hedge funds, derivatives, structured products, or interest bearing instruments such as bonds or unlisted equities.

-The TPM may not invest in foreign investments except within approved offshore CIS subject to a maximum of 25% of the underlying asset value of the portfolio.

-Regulation 28 restrictions promulgated under the Pension Funds Act are not enforced but are recommended.
I accept that both the appointed TPM and I are bound by the investment restrictions set out in this mandate. Should the appointed TPM cause a breach of any of these investment restrictions, W&I shall give the TPM one (1) business days' notice to remedy such breach, failing which W&I shall be authorised to liquidate the unauthorised investment component and put the portfolio in a position as if the breach had not occurred. W&I furthermore reserves the right to restrict any further trades on the private securities portfolio until the breach has been remedied.
Breach
I accept that should I terminate the TPM appointment I will immediately notify W&I of such termination where after W&I will be authorised to restrict any further trading until such time as a new TPM, alternatively W&I, has been appointed to manage the portfolio. In the instance where the TPM's licence has been suspended, W&I will not act on any instruction received until such time that the licence becomes active again or another TPM has been appointed.
Termination of TPM Appointment
Fees
TPM fees
Monthly management fee equal to one-twelfth of% (excluding VAT) of the total underlying asset value, including cash, of the private securities portfolio (maximum of 1.25% (excluding VAT)).
Value of transactions (Rands)
Rate
R0 - R20 000 
2.00%
R20 001 - R50 000
1.75%
R50 001 - R100 000
0.80%
R100 001 - R250 000
0.70%
Above R250 000 
0.60%
•Securities Transfer Tax of 0.25% on purchase transactions.

•STRATE settlement cost as charged by STRATE.

•A custodian fee of R50.00 per annum (excluding VAT) will be charged on the value of your share.

•Any other levies or charges that may be instituted by the JSE can be recovered from the investment from time to time.
Fees deducted by Glacier

•

•

•
All investments other than cash and bearer instruments administered byin terms of this mandate shall be registered in the name ofnominee company, Ferbros Nominees Proprietary Limited and held in safe custody for your benefit. Shares may be held in fungible format by in safe custody subject to the applicable legation and, in particular, the rules of the JSE.
You herby authorise NVest to:

•

•
Transaction fees

•

•
Uncertified Securities
Holding of securities in Safe Custody and Central Securities Depository ("CSD")
General
Declaration
•I authorise Sanlam Life, the Funds, and/or Glacier and W&I to do all things necessary in order to deduct sufficient amounts from the investment for purposes of fees and income payments.

•The TPM and I hereby indemnify and hold W&I, Glacier, Sanlam Life and the Funds harmless against any losses or damages that may result from negligence, gross negligence, dishonesty, theft or fraud of the TPM, its agents, directors, employees or officers. I acknowledge and accept that should I have any claim in respect of the investments and/or assets and/or my portfolio as contemplated in this private securities portfolio option mandate (non-discretionary), such claims must be brought against the TPM and not W&I as W&I simply acts on instructions from the TPM on my behalf.

•I declare that I am aware of and accept the risks inherent in the investment in securities, knowing that the realisation of those risks may cause me to suffer financial loss; and undertake not to institute a claim for damages against W&I, Glacier, Sanlam Life or the Fund or any ofW&I's, Glacier's, Sanlam Life's or the Funds' employees, directors or trustees in the event that I suffer such financial loss

•I consent to W&I recording telephone conversations between myself and any member of W&I staff and acknowledge that this is international practice and may be used for the purpose of resolving disputes that may arise concerning telephonic advice or instruction by either party. Upon a formal request and at the discretion of W&I, such recording may be made available to appropriate regulatory authorities.

•I declare and acknowledge that the TPM appointed by me is responsible for its management discretion, advice and suitability relating to my investments and W&I will only be acting as a conduit in this regard. I hereby acknowledge that neither W&I, Sanlam Life the Funds or Glacier has any responsibility in this regard

•I/We hereby confirm that I/we have read and understood the terms and conditions applicable to this agreement.

 

Print initials and surname
Signature of client 
Date
Signature of TPM
Print initials and surname
  C     C     Y      Y     M    M     D     D
•

•

•

•

•

•

•

•

•

•

•

•

•
Signature of parent/gaurdian (if applicable)
Print initials and surname
Date
  C     C     Y      Y     M    M     D     D
Date
  C     C     Y      Y     M    M     D     D
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